STATEMENT OF MANAGEMENT’S RESPONSIBILITY FOR
FINANCIAL STATEMENTS

The management of MINDORO BIODIVERSITY CONSERVATION FOUNDATION INC. is
responsible for all information and representations contained in the financial statements for the
years ended December 31, 2012 and 2011. The financial statements have been prepared in
conformity with generally accepted accounting principles in the Philippines and reflect amounts

that are based on the best estimates and informed judgment of management with an appropriate
consideration to materiality.

In this regard, management maintains a system of accounting and reporting which provides for the
necessary intemnal controls to ensure that transactions are properly authorized and recorded,
assets are safeguarded against unauthorized use or disposition and liabilities are recognized. The
management likewise discloses to the foundation audit committee and to its external auditors: (i)
all significant deficiencies in the design or operation of internal controls that could adversely affect
its ability to record, process and report financial data; (ii) material weaknesses in the internal
controls; and (iii) any fraud that involves management or other employees who exercise significant
roles in the internal controls.

The Board of Trustees reviews the financial statements before such statements are approved and
submitted to the members of the foundation.

John Nayel D. Rios, the independent auditor appointed by the foundation, has examined the
financial statements of the foundation in accordance with generally accepted auditing standards in
the Philippines and has expressed its opinion on the faimess of presentation upon completion of
such examination, in its report to the Board of Trustees and the Foundation.
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“STATEMENT OF MANAGEMENT’S RESPONSIBILITY FOR
ANNUAL INCOME TAX RETURN”

The Management of MINDORO BIODIVERSITY CONSERVATION FOUNDATION INC is
responsible for all information and representations contained in the Annual Income Tax Return for
the year ended December 31, 2012. Management is likewise responsible for all information and
representations contained in the financial statements accompanying the Annual Income Tax
Return or Annual information Return covering the same reporting period. Furthermore, the
Management is responsible for all information and representations contained in all the other tax
returns filed for the reporting period, including, but not limited, to the value added tax and/or
percentage tax returns, withholding tax returns, documentary stamp tax retumns, and any and all
other tax retuns.

In this regard, the Management affirms that the attached audited financial statements for the year
ended December 31, 2012 and the accompanying Annual Income Tax Return are in accordance

with the books and records of MINDORO BIODIVERSITY CONSERVATION FOUNDATION INC,
complete and correct in all material respects. Management likewise affirms that:

a) the Annual Income Tax Return has been prepared in accordance with the provisions of the
National Internal Revenue Code, as amended, and pertinent tax regulations and other issuances
of the Department of Finance and the Bureau of Intemal Revenue;

b) any disparity of figures in the submitted reports arising from the preparation of financial
statements pursuant to financial accounting standards and the preparation of the income tax return
pursuant to tax accounting rules has been reported as reconciling items and maintained in the
company’s books and records in accordance with the requirements of Revenue Regulations No. 8-
2007 and other relevant issuances;

MINDORO BIODIVERSITY CONSERVATION FOUNDATION INC has filed ali applicable tax
returns, reports and statements required to be filed under Philippine tax laws for the reporting
period, and all taxes and other impositions shown thereon to be due and payable have been paid
for the reporting period, except those contested in good faith.
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Independent Auditor’s Report

The Board of Directors

Mindoro Biodiversity Conservation Foundation Inc
Asian Star Bldg., ASEAN Drive FCC

Alabang, Muntinlupa City MM

| have audited the accompanying financial statements of Mindoro Biodiversity Conservation
Foundation Inc (the Foundation), which comprise the balance sheet as at December 31, 2012
and 2011, and the income statement, statement of changes in equity and cash flow statement for
the year then ended, and a summary of significant accounting policies and other explanatory
notes.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with Philippine Financial Reporting Standards. This responsibility includes:
designing, implementing and maintaining internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to
fraud or error; selecting and applying appropriate accounting policies; and making accounting
estimates that are reasonable in the circumstances.

Auditor’s Responsibility

My responsibility is to express an opinion on these financial statements based on my audit. |
conducted my audit in accordance with Philippine Standards on Auditing. Those standards
require that | comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance whether the financial statements are free from material misstatement.

An audit involves performing procedures to obfain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the financial

statements in order to desian audit nrocedures that are appropriate in the circumstances, but not
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Opinion

In my opinion, the financial statements present fairly, in all material respects, the financial position
of the Foundation as of December 31, 2012, and its cash flows for the year then ended in
accordance with Philippine Financial Reporting Standards.

JoEn 'ayel Do:ul(it)s

CPA Certificate No. 116245

BOA Accreditation No. 4439

BIR Accreditation No. 08-004696-1-2009
Tax ldentification No. 227-276-932

PTR No. 0027485 Makati City

" MPR 15 2013



Mindoro Biodiversity Conservation Foundation, Inc.

(A non-stock, non-profit organization)

Statements of Assets, Liabilities and Fund Balance

31 December 2012 and 2011
{(All amounts in Philippine Peso)

Notes 2012 2011
ASSETS
Current assets
Cash and cash equivalents 3 132,232 2,109,351
Other Receivables — Staff Advances 117,848 93,163
Total Current assets 250,080 2,202,514
Non Current Assets
Property & Equipment, Net 4 347,024 84,5086
Total Non Current assets 347,024 84,506
Total Assets 597,104 2,287,019
LIABILITIES AND FUND BALANCE
Current liabilities
Accrued expenses and other current payables 5 58,339 43,172
Fund balance
Fund balance 2,243,847 2,390,313
Excess receipts (expenses) for the period (1,705,082) (146,4606)
Total fund balance 538,766 2,243,847
Total liabilities and fund balance 597,104 2,287,019

(The notes on pages 1 to 10 are integral part of these financial statements.)




Mindoro Biodiversity Conservation Foundation, Inc.
(A non-stock, non-profit organization)

Statements of Total Comprehensive Income
For the years ended 31 December 2012 and 2011
(All amounts in Philippine Peso}

Notes 2012 2011
Receipts
Donations 6 2,889,400 2,508,000
Interest income 4198 9,897
Total receipts 2,893,598 2 517,897
Expenses
Programs 7 (3,714,075) (2,060,825)
Operations 8 (882,240) (601,923)
Foreign exchange losses, net (1,664) (1,615)
Total expenses (4,580,510) (2,664,362)
Excess {Deficiency) of receipts over expenses for the year (1,705,082) (146,466)
Other comprehensive income - -
Total comprehensive income (loss) for the year {(1,705,082) (146,466)

(The notes on pages 1 to 10 are integral part of these financial statements.)




Mindoro Biodiversity Conservation Foundation, Inc.
(A non-stock, non-profit organization)

Statements of Changes in Fund Balance
For the years ended 31 December 2012 and 2011
(All amounts in Philippine Peso)

2012 2011
Ralances at 01 January 2,243,847 2,390,313
Comprehensive income
Excess receipts over expenses for the year (1,705,082) (148,466)
Other comprehensive income
Total comprehensive {loss) income (1,705,082) (146,468)
Balances at 31 December 538,766 2,243,847

(The notes on pages 1 to 10 are integral part of these financial statements.)




Mindoro Biodiversity Conservation Foundation, Inc.

(A non-stock, non-profit organization)

Statements of Cash Flows
For the years ended 31 December 2012 and 2011
(All amounts in Philippine Peso)

Notes 2012 2011
Cash flows from operating activities
Excess (deficiency) of receipts over expenses (1,705,082) (146,466)
Unrealized foreign exchange losses 1,664 1,615
Depreciation 147,547 24,144
Interest income (4,198) (9,897)
Excess (deficiency) of receipts over expenses before working
capital activities (1,560,068) (130,604)
Changes in:
Receivables (24,685) (54,268)
Accrued expenses and other current payables 15,166 869
Net cash provided (used in) by operating : activities (1,569,587) (184,003)
Cash flows from investing activities
Acquisition of property & equipment {410,066) (108,650)
Interest received 4,198 9,897
Net cash provided by (used in) investing activities (1,975,455) (282,756)
Effect of exchange rate changes on cash (1,664) (1,615)
Net increase (decreasa} in nash St P84 A7)
Cash on hand and in barks &l Loghamng o o~ - = =5 Sy
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MINDORO BIODIVERSITY CONSERVATION FOUNDATION INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2012

(With Comparative Figures for December 31, 2011)

(Amounts in Philippine Pesos)

CORPORATE INFORMATION

Mindoro Biodiversity Conservation Foundation, Inc (the Foundation) was registered with
the Phiiippines Securities and Exchange Commission (SEC) on March 19, 2008 as a non
stock, nonproﬁt corporation. lis primary purpose is to enable the conservation of
Mindoro's unique and threatened environment, biodiversity, and naturai resources mto

perpetuity. Its operations are funded mainly by Malampaya Joint Vs
Philippines Exploration B.V., Chevron Mala.,.yg v L and PA
contributions of other organuatuonb and individuais.
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financial position when the Foundation applies an accounting policy retrospectively,
makes a retrospective restatement of items in its financial statements, or reclassifies
items in the financial statements.

(c) Functional and Presentation Currency

These financial statements are presented in Philippine pesos, the Foundation's
functional and presentation currency, and all values represent absolute amounts
except when otherwise indicated.

Items included in the financial statements of the Foundation are measured using its
functional currency. Functional currency is the currency of the primary economic
environment in which the Foundation operates.

2.2 Financial Asset

Financial assets are recognized when the Foundation becomes a party to the
f1e 03 sl insirument. Financial assets other than those
:nts are classified into the following
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2.3 Property and equipment

Property and equipment are carried at historical cost less accumulated depreciation
and amortization. Historical cost includes expenditure that is directly attributable to
the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognized as a
separate asset, as appropriate, only when it is probable that future economic benefits
associated with the item will flow to the Foundation and the cost of the item can be
measured reliably. All other repairs and maintenance are charged to the statement of
receipts and expenses during the financial period in which they are incurred.

Depreciation is calculated using the straight-line method over the asset’s estimated
useful life, as follows:

Furniture and fixtures
Office equipment
Leasehold improvements
Transportation equipment
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2.6 Provisions

Provisions are recognized when present obligations will probably lead to an outflow of
economic resources and they can be estimated reliably even if the timing or amount
of the outflow may still be uncertain. A present obligation arises from the presence of
a legal or constructive commitment that has resulted from past events.

Provisions are measured at the estimated expenditure requu ed to setiie ihe presant

B

obligation, based on the most reliable evidence availabie at the end of i

penod fncludmg the rlsks and uncertamtles associated with the present obligation.
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8

OPERATING EXPENSES

Presented below are the details of this account:

2012 2011

Professional Fees 424,338 422 895
Supplies 91,361 9,430
Rental 90,000

Staff Meeting / Workshops 65,210 3,896
Communication, Light and YWater 62,531 18,850
Repairs & Maintenance 44 260

Transportation and Travel 29,996 79,591
insurance 20,130

Representation and Entertainment 19,226 16,541
soard Meetings & Planning 3,834 22,540

Taxes and Licenses 1,157 890
Depreciation 24 144
Miscellaneous - e 7 30,897 3146

TOTAL 882340 bvigz

RISK MANAGEMENT OBJECTIVES AND POLICIES

Tha Ennindsiion ic _m_(pnc.pd tn = variahy of financial ricke which result from its operafing
The Foundation is exposed to a varisfy of financial risks which resu Tom 2= 4 a
acrivities. The Foundation is aciiveiv securing short -io medium-iernm c=asn fiows by
minimizing the exposure 1o financial markets.
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9.6 Liquidity Risk

The Foundation manages its liquidity needs by carefully monitoring cash outflows
due in a day-to-day business. Liquidity needs are monitored in various time bands,
on a day to-day and week-to-week basis, as well as on the basis of a rolling 30-day
projection. Long-term liquidity needs for a 6-month and one-year period are identified
monthly.

The Foundation maintaine rash tn meat ite liquidity rem iremante fnr s in 80 day
me deposits.

nerinds Fxress cash are invested in fi

All of the Foundation’s 2012 financial liabiiities have contractual maturities within 8
monihe after the statement of assets, liabiiities and fund bafance daie. The
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b)Y Withholding taxes

wwniniiding taxes paid and accrued andfor withheld for the years ended 31 December consist of:

Paid Accrued Total

Creditahin Withhnld

2012 231,966 - 231,966
LU 124,592 = 124,692

{c) Tax assessments/cases
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SCHEDULE OF CONTRIBUTIONS/DONATIUNS

| Name of Foundation/Organization SEC Registration No.
| MINDORO BIODIVERSITY CONSERVATION CN 200803432

CPRORINEIA T B N i

|
| For the year ended
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(a) (b} | (c) (d) (e)
No. Name and address | Nationality Total contributions Tvpe of contribution

i 3

SHISH T i D
Exploration BY | Cash ! %

: 1 ! e L : I [ile S SRS E 5 : RN |
i : i LAREARM W RO i i - | {Tnmniate Wart i h

Alabang Muntinlupa | is 2 noncash
ity | rontribn tiond

Lasii i
= Noncash }[

5 : i 1 LA UGS ot 11 1 U o

-

contribution)

Noncash L
(Complete Part Il if there

S i i

(03]
-9

- ; i S Sty
i Others (acareaate of | — Y

1 =i corins giarms

Noncash : 1 !
;; o ! WVT A | G L B Y ATy | i B e B | (Coamnleta Dart !‘ if thara |
! ! below P100,000.00) | ! e ;

TR Y L ECARARA IANIAY

H i . S s A E . ¥ i ,""":-' SR e p ymmm mimAmme e ende
Sconibalon al Goail ssesh et ssaemady e ; Orpoic )

e - principal office or-doni. -
hic nn ipg Stheduis =56 o ;.’:i:;-’;)u{;ion:—;, pohanons.

= ofmoney or property, amounting 1o P100,000.40 or

I
b ——
T
-¢ -rf:.;‘-‘&‘-’-""féﬂ;"a




i inaiae U FOUNUauoniJrganiZation

IDDIVERSITY CONSE

i EE G T e 2o e

rebiiibed Sl Fa Ui LY

Fane 2ot
| DL KeqISranon No., i
P3N ON 200803432 i
: P
L = Wy i

» wiis

! i | | {
i i i ! i
! H | | |
H - i i s i i
1 b = i F
i I i i i
i : i i i
i - | | i |
H ; i i i
5 ;

§ | i {

i i i H 1
! | i

B dLSILAER AL i

o
I
1 it
- i_'
,'v
I
i
!
4




o= e = m e — e e e e e e e e i s e o et e A el e e —————— e ——————— —— e ————— - — - — -

+(To be filled up by the BIR)

Document Locator Number (DLN): Baich Control Sheet (BCS) No./ltem No.:
Republika ng Pilipi BIR Form No.
Kegawaran ng Panansiep Annual Income Tax Return
Kawanihan ng Rentas Internas For Corporation, Partnership and Other Non-Individual Taxpayer
All information must be written in CAPITAL LETTERS. ) November 2011 (ENCS)
Fill in all blank spaces. Shade all mv_u:nlm.-.u_m circles. TO BE FILED IN THREE (3) COPIES: (1) BIR FILE COPY (2) BIR ENCODING COPY ({3) TAXPAYER FILE COPY
1 Forthe Q Calendar O Fiscal 13 Amended Return? 4 Short Period Return? 5 Alphanumeric Tax 5011 Exempi Corporation _ O

2 <=MMAUW“MW& 172 _ CRR R O<mm @ No O Yes @ Mo Code (ATC) O

Part 1 Background Information

e

6 Taxpayer Identification 1 ¥ : : 4 : 7 RDO Cod 8 Date of | oration s :
S e R R g R ENTR R _ 008 AP TR
9 Taxpayer's Name

M NI B ORI O T BT ITE DT T IVIETRTIST IO TIYL TCTOINTSTEIRIV] CEl CTTOTNT

10 Regisiered Address

; ; {UFit7Ro0m Nimberieioor) ) - ! — :
(Lot Number Block Number Phase Number Building Number) (Strest Nams, ,
TSI TR A B i bl kb O e A o
{Subdivision/Village] (Barangay) ]
ICIATLIAIP! el 0 T T e T O T S I O N T T e B R
{Zip Code)

ﬁgc:_“%_m__gog ._v_.os.:n&
11 Contact Number 12 E-mail Address X
{81019 giad e S : ; . et b i

14 Method of Deduction z 5 ;
i i i i O Iternized Deduction O Optional Standard Deduction (OSD)

OlpNLEE s R

15 'Are you availing of Tax Relief under Special or International Tax Treaty?

O Yes If yes, fill out mﬁmmbm below: }
E Reqular/Normal Rate (Special Tax Relie

: empt SpecialRate
15A/B Investment Promotion Agency (IPA) 15A 158
15C/DIE  Legal Basis 15Ci SIEiC 240 TiAIX CiO:DIE! 18D 15E >
16F/GMH  Registered Activity/Program (Registration Number) 16F g . 15G 15H
1511J Special Tax Rate ; 1BIE § iel 1% CoARE bR %
Effectivity Date of Tax Relief
15KILM  From  (MM/DD/YYYY) 15K i H 15L L . 15M ¢ :
15NIOIP  To (MM/DD/YYYY) 15N H H 150 I H 15P 1 h
[Bartil Computation of Tax = |
Exempt Special Rate /N ate
16 Sales/RevenuesiReceipts/Fees (from fiemn 80JK/L)* 164 | | 2]18:8:9]4:0: 0isi 00168 | 1 I ] < | | | 2
17 Less: Cost of Sales/Services (from lfem 81.4/K1L)* 76 1 | I I . e 1 i ] | : 1 1 1 :
18 Gross Income from Operation (item 16 fess fiem 17) (from ltem 82J/K/)* 185 | | STETE e al ot 0t 0 o eE | | i i . | I | s
19 Add: Other Taxable Income not Subjected to Final Tax (from lem 83J/K/L)* 195 1 I I | . 198 . I 1 | . [ I ] .
20 Total Gross Income (Surn of liem 18 & 19)(fom lem 84J/K/L)* 05 1 1 sTeeiol4i0;o0i-i0: 008 | i 1 i . ! ! 1 .
Less: Allowable Deductions i i
21 Optional Standard Deduction (40% of ltem 20)(from fern 85J/K/L)* Al | il e T s i3 bog Wb L
: OR 3
22 Regular Aliowable ltemized Dedugtions (from ifem 86./K/L)* YT Y 015 11 0] e e e el ate] AL
23 Special Allowable Itemized Deductions (specify) (from ltem 8TJKILNVMWR)* 2
Incentive Legal Basis b
23AIB/C 25 1 I | ) i I | . i I | I s
23ID/ESF _ 2 | | I . g | | 1 I . | I I I .
24 Allowance for NOLGO (irom flem 57) 2L h H . ME | H 1 1 : H H - 1 i
25 Total ltemized Deductions (Sum of ems 22, 23 & 24)(from lfe BOK/L)* 25 ) i 41518 110 010356 1 I i . 1 I P& i d

If with multiple activities per tax regime, use Supplemental Form (Schedufe 4)



BIR Form No. 1702 - page 3

Schedule 1 Computation of Net Operating Loss Carry Over (NOLCO) i
50 Gross Income 50 1
51 Less: Total Deductions exclusive of NOLCO & Deductions under Special Laws 51 I
52 Net Operating Loss Carry Over (to Schedule 14) 52 “
[Scheduie 1A On:._uﬂnﬂ.o: of Available Net Operating Loss Carry Over ﬂo_noo_ (attach additional sheet/s, If necessary)
Net Operating Loss Net Operating Loss Carry Over nzmrng
Year incurred | Amount Applied Previous Year Applied Current Year Expired
83 534 I H ] : 538 H H H : 53C H - H : 53D H H H :
1 T 1 t 1 t 1 . 1 1 ) T
sS4 oA 1 I I § 548 I i ] : 54C l 1 1 : 54D ] ] 1 ¥
55 55A ] 1 1 - 558 1 I 1 & 55C; 1 1 1 “ 55D 1 1 1 L
56 56A 1 ] I E 568 I I | k 56C; I 1 I k 56D, | 1 I ¥
57 Total (Sumof lems 53C, 54C, 55C & 56C) (to llem 24) : 57 I | 1 -
Schedule 2 Computation of Excess Minimum Cor, te Income T revious Year
Year Normal Income Tax as adjusled MCIT Excess MCIT over Normal Income Tax as adjusted Balance Tl Allowable a5 Tax Gredit mx_u_a&c..m.mn_._uoa_o: of Excess MCIT | Excess MCIT Applied this Current Taxable Year
58 I _ E I I E I i ] . T T I E T T I JEQCSSS S S N
. H 1 ' H H . H 2 M
59 i I 1 ; I 1 k 1 I i § i I 1 k I I I . NOT APPLICABLE
] 1 1 I | 1. ] 1 1 | ] i ! '] i 1 1
MQ ) L) L) o T L) i 1 L] LS 4 L ) L] L} # 1 L) L) o
| I I I ] | 1 I I 1 I I i } I ] ]
£ I L 1 k I 1 : 1 I X I 1 ] : 1 I i k ] 1 I
Schedule 3 Recon ion of Net Income Per Books Against Taxable income (aitach additionaf sheet/s, if necessary)
Special Rate 4 te i
62 Net Incomef(Loss) par books e I D O T o A e P I O
Add: Non-deductible Expenses/Taxable Other Income Il NOT APPLICABLE
83 Y B3A | 1 1 ] " I rlllzlli_..|..|.
64 sani | I I | . I R e :
65 Total (Sum of ltems 62, 63 & 64) 65 | 1 ! i i I L
s:. Nof-taxable Income and Income Subjected to Final Ta
I i i I = eeBi | i ] i 5
: ¢ : ! t I ] i ==k e i 1
i H H L 1 L 1 . 87B; 4 1 1 i 5
ey RG], Deductions
66 ; eeai T ! 4 L . 6sB{ T 4 ' H .
6% f : goAi | H H H . 69B] | H H .
70 Total (Sum of tems 66, 67, 68 & 63) 704 1 I 1 1 . 708 1 1 1 1 .
71 Net Tzxable Incomel{Loss) (ifem 65 less ltem 70) R 1AL | 1 ] I i, 7B | | | 1 .
We declare under the penalties of perjury, that this annual retum has od faith, verfied by us, and to the best of our knowledge and belief, is true and correct, pursuant to the provisions of the National Intemal Revenue Code, as amended, and the regulations issued under authority thereof. 3
T2 APRONI CE C DIAMANTE 73
Presideny/Vice Pregident/Principal Officer/Accredited Tax Agent Treasurer/Assistant Treasurer
(Jighature over Printed Name) (Signature over Printed Name)
EXECUTIVE DIRECTOR
TitlefPosition of Signatory TIN of Signatery Title/Position of Signatory
Tax Agent Accreditation No.JAtty's Roll No. (if applicable) Date of Issuance Date of Expiry TIN of Signatory
Community. T ax Cerificate Nurmber 5 76 76 Date ol Igsue (MWEBIYYYY)
ATC | IS T CORFORATION. TAKRATE JAXERSE [DOVESTIG CORFORATION YARRATE
120161 a. In General 30% Taxable Income from All Sources 7. Exempt Corporation
G055 | b Minimum Gorporate Income Tax 2% Gross Income IGO0 | a On Exampt Actvities 0%
T30 |2 Prapriatary Educational Institutions 10% Taxable Income from All Sources 1€ 010 b. On Taxable Acliviies 30% Taxable Income from All Sources
2. Propristary Educafional Insftuton whosa aross inceme from unrelated trads, business exempt
or other acfvity exceeds fifty percent (50%)of the trtal gross income from all sources. 30% Taxable income from All Sources
(055 | " b. Minimum Comorats Income Tax 2% Gross Income
[C037 |3 Non-Stock, Nan-Profit Hospitals 10% Taxable income from All Sources 1. . In General 30% Taxable Income from Within the Philippines
4. Non-Stock, Non-Profit Hospirals whosa gross income from unrelated trade, business b. Minimum Ci Income Tax 2% Gross Income
o other actvity exceeds fifty percant (50%)of the total gross income from all sources. 30% Taxable Income from All Sources 1C 080 _}2. International Camiers 2.5% i
2055 | b, Minimum Comorate Income Tax 2% Grass Income 3. Regional Operating Headquarters® 10% Taxable Income
COi0 4, a. Govemment Owned and Confrolled Corporations(GOCC), Agencies & Instumentalities 30% Taxable Income from All Sources i
5055 | b Minimum Gomorals Income Tax 2% Gross Income.
GO |5 & Natonal Gevamment and Local Govemment Urits ILGU) 30% Taxable Income fram Proprietary Activities a. Foreign Currency Transaction not subjected to Final Tax 10% Gross Taxable Income on Foreign Currency Transactons not subjected to Final Tax
G055 | b Minimum Comorate Income Tax 2% Gross Incame b. Other than Forelgn Gumency Transaction 30% Taxable Income Other Than Foreign Currency Transaction
CO0 |6 2 Taxabls Partnarship = 0% Taxable Income froam All Sourcas TC 78T |5. Foreign Cummency Depast Units (FCDUY
G055 | b Minitum Cororats Income Tax 2% Gross Income a. Foreign Currency Transacti,on not subjected 1o Final Tax 10% Gross Taxable Income on Foreign Currancy Transactions not sutjected o Final Tax
b. Other than Foreion Currency Transaction 30% Taxable Income Other Than Foreign Currency Transaction
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[Scheduic 4 Tax Relief Under Special _.ms.___nnn:..uh_u:n_ Tax Treaty
Section 1 Taxpayer's Activity Profile
74 TaxRegime {e.g., Exempt, Special, Reguiar) TdA 748 74C 74D T4E P i T4 G
75 Investment Promotion Agency (IPA) 5A 758 75C 75D T5E NOT APPLICABLE % |
76 Lsgal Basis TBA 768 76C 76D T6E =
77 Registered Activity/Program (Registration Number) TTA 778 71C 77D T7E
78 Special Tex Rate 78A o % 78C Lz % % K
79 Effectivity Date of Tax Relief .
From (MMW/DD/YYYY) 794 1 798 i 780 1 1 79D 79E 1 I 70F
To  (MMDD/YYYY) 79 I 79K I 7aL I I 79M 7aN I I 780 !
2 Eu: 2 Computation of Tax per Activity
80 SakuRevenuss/RecaiptsiFeas (nef of Sales Reiurn, Allowances & Discounts) 80A 1 1 1 80B} 1 1 1 4 i isoc | i 1 1 g0 1 1 I 80E; 1 | | § i iBOF i 1 I 5
81 Lots: Cos! of Sales/Senvicas RN a0 T T e T T ey L TP T s T T e T T
82 Gross Income from Operation (ftem &0 less ltem 81) 824 “ “ “ " " “ o 82C; “ _— " o 82D “ “ " 82E n | “ G 87 “ “ " <
83 Add: Other Taxable Income not Subjected to Final Tax 83A | I 1 | | 1 E 83C I I 1 - 83D | | I 83E | NOT APPLICABLE __ ¥
84 Total Gross Income/Gross Taxable Income (Sum of items 82 & 83) sal PP TET TR e i e Ty E g BN HE ! P T R TR
Less: Allowzble Deductions
85 ptional Standard Deduston (0SD) (40% of Gross Income in fem 84) i
OR Allowable |temized Deductions :
86 Regular Allowable ltemized Deductions 1
87 gpecial Alowable ltemized Deductions ¢specify)
jncentive Legal Basis
&7A EREREY A R e FTTTTTTTT T (A o SREEEN 3 e | i
CRERIEAREEs o i e it P ] L ERERRRE P R Lo bt 5
8 Allovance for NOLGO (from ftem 57) 88A | | | | | ¢ | i8C | I | < i gD I I I 8= I I | < i iBF 1 I :
83 Total lfemized Deductions (Sum of ltems &6, 87 & 88) 894 Ul I 41 i L < oD R 8E G LR < | eF __ w b
90 Nt Taxable Income/Ne! Income (ltem &4 fess ltem 85 OR ftem 89)  90A ] 1 1 1 1 d | iec 1 1 I < i 80D F h 1 90E i 1 I i | ja 1Ll .
91 Applicable Income Tax Rale (i.e., special orregularnormel rate) 91A i i 91C S oy o1 % 9E. i % 91F BERLY:
92 |ncome Tax Due other than MCIT (e 90 fiem 91) o2a / | | : : § i imc ] | ! < i e | Il 92E f L | < i 9F M “ “ ¥
93 Less: Share of Other Agencies 93A m m m : ﬂ m . 93c! m m i = 830 m m m e i m m k b I J J ¥
94 Nef Income Tax Due to National Government (ifem 92 less item 93) u4A [ I | 948! 1 | E 94C I | I & (94D I | | HE I | I & : OfF 1 I | b
95 MCIT (2% of Gross Income in Item 84) 9, m m “ : w “ b e “ u “ B &b “ “ “ i m “ “ k L “ M “ ¥
86 Inoome Tax Dute (Mormal Incame Tax n tem 8207 MCIT 1 tern95, whichevacis hgher) 96, I 1 i 1 1 ER e i | 1 4§ oD I | i $6E 1 i I Ao 0T 1 1 | ¥
[Secton 3 Tax Reliet Avallment
87 Reguler Income Tax Othenvise Due (30% of thetctd of ftems 87 & 97) oA Libping LI orc ity <L e Liipiig Ll < 1 IO Liilil] ;
98 Less: Income Tax Due (from ftem 92) 98A I I | 1 98C! | | ] o 98D I | | I | < 9IF 1 | 1 -
89 Tax Relief Availment before Special Tax Credit (femn 97 less ltem 98) BA G ". “ “ ..“ ey “. “ “ < 9903 .“ “ “ 5 " “ ¥ 3% “ " “ i
Breakdown of [tem 99
100 Tax Relief Aveilment on Gros/Net Income [Item®) x 30% less ltem 92) 1004 I I I 1008 | | 4 i H00G I I 1 < i 00D I I 1 100E I I I L I I | -
101 Tax Relief cn Special Alowable Itemized Deducions (Hem 87 x 30%) wg LTI 101 SRR e RN R i T IR o p 4 T e T T
102 Sub Total of Item 100 & 101 which is equa o ltem 98 1024 i H H 10 R 41 o i i H L i Liig 1025 1 h 1 WL Vil -
103 Special Tex Credit . 1034 I 1 1 103 I 1 4 i Hoac | ST I 1 1036 i 1 ! & | oA | I | .
104 Total Tax Relief Avalment (Sum of hem 102 & 103) 104 el e 104 e & § g ! ST i e oEE TR s 10 AR g
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